BlackRock.

Advisor Center How-To

Accessible through the Envestnet platform

Save time and simplify your workflow

Advisor Center is integrated with the Envestnet platform so you can access
it via Single Sign-On and seamlessly send portfolios back and forth
between Advisor Center and Envestnet's APM and UMA platforms.

Getting set up: Advisor Center is available through the BlackRock Launch
Pad which you must access through your Desktop Manager to enable.

1. Select “Column Manager”
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. Click the plus sign to add “BlackRock Launch Pad”
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3. Move your new BlackRock Launch Pad to the top of the menu list. To save, click the check button.
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Tool Tip:

Adding the BlackRock Launch Pad
to your Envestnet Desktop will allow
you to access Advisor Center in the
future with one simple click.
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Getting started

Once you’ve added the BlackRock Launch Pad, access Advisor Center through
the Envestnet platform:

Access option 1 BlackRock Launch Pad

Select “BlackRock Advisor Ret
Center Tools” from the L
e -] BlackRock Advisor Center Tools

5
m

by BlackRock

From there, you'll be brought to the Advisor Center landing page, where you can
select the 360° Evaluator, Scenario Tester or Tax Evaluator tool.

/# FEATURED TOOLS

Taxes hurt 360° Evaluator Scenario Tester
Identify potential tax loss harvest Portfolio analytics that matter. Use our
Y POte X . ° Y X Connect ‘what-ifs’ to ‘what now.” Within
opportunities, see capital gains 360° Evaluator to examine your X
N A seconds, stress test portfolios to see
estimates and compare 7000+ funds portfolio across a number of . .
X . R . how they might react against 30+
with Tax Evaluator. dimensions. Instantly see the potential !
market scenarios.

impact of adjusting allocations.

Run a Tax Analyslis > Run Analysis > Stress Test Portfolio >

Tool Tip:
Start with the 360° Evaluator to get
a holistic view of your portfolio(s).

60 / 40 ETF Model

Access option 2
Models

If you manage your own Advisor
Models, including UMA models, you
can also select “BlackRock Tools” from Overlay Models 3
the “Positions” tab within the “Manage _Tade _ slaghfock Anaiyze  compare
Models” sidebar. e

From there, you’ll be brought

Advisor Models

Investme| 360° Evaluator

Positions | Scenario Tester

Trade Histary

directly to the tool you’'ve selected. ! Tax Evaluator
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Using Advisor Center

Advisor Center is integrated within the Envestnet platform to enhance your
portfolio analysis experience and drive valuable client interactions that
deepen relationships.

Connect with clients or prospects in five easy steps:
1 aled
Upload a portfolio

Choose from a saved portfolio, start from scratch, or
browse our BlackRock model portfolios to get started.

Analyze

Let 360° Evaluator objectively analyze portfolios across
key attributes such as exposure breakdowns, expenses,
risk factors and more.

Stress Test

With Scenario Tester, quickly stress test a portfolio
against Market-Driven Scenarios™ and 30+ other market
events to show clients how their portfolio could react.

4 Anticipate potential tax impacts

Analyze capital gains that funds have paid in the past
as well as estimates for the future and explore tax
efficient alternatives.

Have the conversation

Download a client-friendly report to guide conversations, Generate Client Report
show where a portfolio stands today, and reinforce the $

decisions you’ve helped your clients make.
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G Upload a portfolio

To get started, upload or import a client or prospect portfolio from the UMA

or APM platform.

Tool Tip:

To start an analysis, choose from a saved portfolio, upload a new portfolio, or browse BlackRock models.
Note: The intro screens vary among the tools, but all three options exist for all tools.

©)

STARTWITH A

Saved Portfolio

lose one of your

Tool Tip:

If you manage
your own Advisor
Models, including
UMA models,
your models will
appear in “Saved

ly saved portfolios
) analyze and
optimize.

y Portfolios

©)

New Portfolio

Start from scratch.
Enter tickers and
weights or import from
a spreadsheet.

0,

CUSTOMIZE A

BlackRock Model

Browse our offering of
BlackRock model
portfolios and
customize.

Find a Model

Portfolios.”

To create a new portfolio, simply copy and paste portfolio holdings from a
table OR manually enter holdings and weights.

Quick Import

Click here and paste (Ctrl+V) portfolio holdings from a table as illustrated in the image below:
Ticker in the first column and weight (%) in the second

-0

Tool Tip:

You can merge multiple
portfolios or combine a
saved portfolio with
individual funds and stocks
without the hassle of
recalculating performance.

OR
Enter Holdings and Weights
Enter ticker or name: Stock, Mutual Fund, | Q

Ticker Description % of Portfolio  Delete

Please import or search for a ticker above.

Name Select Portfolio Type v
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Analyze your portfolio
with 360° Evaluator

Analyze your portfolios from many angles — performance, risk and cost —
with insights to help you manage each portfolio.

360° EVALUATOR

+ New Analysis Generate Advisor Report Generate Client Report Download Holdings

Tool Tip:

Check out the indicated
sections below to help
differentiate the client
conversation.

Overview

Portfolio Observations

Characteristics

Performance

Risk

Scenarios

Peer Comparison

Holdings Details

BlackRock Views &
Commentary

X b 4
\ o - Tool Tip:
Client Alternate N Compa re up to
o N to Compare .
Portfolio Portollo ¥ ’ 3 portfolios.

Key portfolio attributes including performance, risk, cost, and holdings.

Dynamically generated insights based on your portfolio(s) and BlackRock
portfolio construction guidance.

Equity Regions and sector breakdowns, classic Equity style box, Equity
factor exposures, and other Fixed Income, Multi-asset, and Alternatives
attributes.

Historical performance and growth, historical returns vs. risk, and other
performance analytics.

Portfolio risk powered by the Aladdin® platform with estimated and
historical data.

See how the portfolio might react to market events (page 6).

Compare the cost, risk and yield of your portfolio to other advisors’ that
have a similar risk profile and makeup.

View performance and characteristics for the funds in your portfolio(s).

Commentaries and latest outlook with asset class detail and rationale
from our investment teams.
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e Stress test portfolios

with Scenario Tester

Within seconds, stress test a portfolio to see how it might react against
Market-Driven Scenarios™ and 30+ other market events. For example:

=) Sclect asset classes Select scenarios

Alternative Fixed Income Equity

O Commodities U US Treasury Bonds O US Utilities Stocks

U Hedge Funds 1 Emerging Market Bonds - Local Currency U Emerging Market Stocks

U Gold U US High Yield Corporate Bonds O US Large Cap Value Stocks
Select asset classes =l Select scenarios

Market-Driven Scenarios™: Represent a thoughtful combination of simultaneous shocks reflecting a range of
outcomes that could occur depending on how the world may evolve.

Carbon Tax: Regulation and * Pandemic Recession
B in°
69 Policy Changes TOOI Tlp‘
Moderate Recovery @ Run the “Pandemic
Phased Carbon Tax € . o .
Global Recession @ Recession” scenario
Accelerated Carbon Tax @ to explore potential
Depression Fears @ :
Redistribution Carbon Tax @ risks to gIObaI gI’OWth

caused by COVID-19.

Hypothetical Scenarios: Calculate the hypothetical sensitivity of a portfolio to a scenario, based on the
movement of a single risk factor and its assumed relationship to other risk factors.

Interest Rates / Inflation Commodities Bonds / Credit Quality

O 2-Yr US Treasury Rate Falls 0.5% U US Dollar Falls 10% U High Yield Spreads Tighten 30%
U Inflation Expectations Rise 1% O Qil Price Rises 30% U High Yield Spreads Widen 30%
Equities Past Market Events

U Emerging Market Stocks Rise 20% QO Credit Crisis of 2007 U Taper Tantrum (2013)

U Stock Market Volatility Rises 15% U Crash of 2008 U Recession (2007-2009)

Tool Tip: Address your clients’ biggest concerns head on with client-friendly reports that illustrate how their
portfolios might react under the scenarios they care about most.

Note: We recommend no more than 6 asset classes and 7 scenarios at a time for optimal report printing.
For illustrative purposes only. Not reflective of all available asset classes and scenarios.
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e Anticipate potential

tax impacts

Analyze a portfolio’s tax efficiency in seconds and explore tax efficient
alternatives to help get the most for your clients.

TAX EVALUATOR » EdIt Portfolio + New Analysis Download Analysis
Historical Historical Capital Gains Search for a ticker Q
Capital Gains
Total Return & Click on the rows to expand and see details
Ranking
Total Total Total Total Total
Capital Capital Capital Capital Capital
Tax Loss Gains 2019  Gains 2018  Gains 2017  Gains 2016  Gains 2015
Harvest [0 As of Date (%0 of NAV) (% of NAV) (% of NAV) (% of NAV) (% of NAV)  ishares
Ticker Name i i} Li] i} Li ] i} Ideas €&
Fund Lorem
Performance ipsum
0, 0, 0, 0, 0, -
and Fees TICKR dolor sit MM/DD/YYYY XXX% XXX% XXX% X.XX% XXX%  TICKR
amet
Lorem
TICKR ipsum dolor MM/DD/YYYY XXX% XXX% XXX% XXX% XXX% -
sit amet
Lorem
TICKR ::lposll;?‘sit MM/DD/YYYY XXX% XXX% XXX% XXX% XXX% TIKR
amet
Tool Tip: Loremn
Expa nd rows to see ipsum dolor MM/DD/YYYY XXX% XXX% XXX% XXX% XXX%  TICKR
more details. sitamet
Lorem
ipsum
TICKR dolor sit MM/DD/YYYY XXX% XXX% XXX% X.XX% XXX% -
amet

Tool Tip:
When using the tool in Q1-Q3, view historical capital gains. In Q4, the tool allows you to see relevant capital
gains estimates.

Tool Tip:

Help your clients consider the benefits of tax loss harvesting by identifying funds with negative price returns.

Being able to quickly see which holdings may have a tax impact can help you
make strategic moves to minimize tax impacts for your clients.

USRMH0920U-1314576-7/9
For Financial Professional Use Only — Not For Public Distribution



6 Generate a client report

Run an analysis before a client meeting and use the client-friendly report to
guide your conversation and show where a portfolio stands today.

360° EVALUATOR New Analysis [’ Generate Advisor Report | |° Generate Client Report | [X) Download Holdings

X
Overview ‘
Client
R Portfolio
Insights

For illustrative purposes only. | * Save & Subscribe |

360° EVALUATOR - GENERATE CLIENT REPORT

PORTFOLIOS

BlackRock 60/40 Target Allocation ETF

Tool Tip: " Model

Customize the report by uploading — o oo it
your logo, selecting the sections you’d Advisor name John Smith 10/1/2019
like to include, and adding in yield. Your Frs Name

Advisor firm name

D Include Logo

Include Report Customization

Include Yield (By default, 12 Month Tralling Yield is not included.)

m Generate Report

- Tool & Proposal Tip:

When you are considering running a new proposal, upload your portfolio(s) into
Advisor Center first to more fully understand the risk and sensitivities of the
investments relative to the client needs you are solving for.

Note: If you run your own Advisor Models, including UMA models, you can send the
portfolio back to your platform either as edits to the existing model or as a new model.
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Important information

Advisor Center’s suite of sophisticated, yet quick-to-use tools makes it easy for
advisors to analyze and compare portfolios, identify potential areas of risk, and
anticipate potential tax impacts — connecting advisors with what they need as
they build and manage resilient portfolios.

And because Advisor Center is integrated within the systems you already use,
you can turn insights into action with just a few clicks.

For information on how to activate Advisor Center on your Envestnet
platform or for additional Advisor Center resources, please reach out to your
Home Office or Envestnet representative.

IMPORTANT: The projections or other information generated by the tools regarding the likelihood of various investment outcomes are hypothetical in nature, do not
reflect actual investment results and are not guarantees of future results. Results may vary with each use and over time.

This information should not be relied upon as research, investment advice, or a recommendation regarding any products, strategies, or any security in particular. This
material is strictly for illustrative, educational, or informational purposes and is subject to change.

The Internal Revenue Service has not released a definitive opinion regarding the definition of "substantially identical" securities and its application to the wash sale rule
and ETFs. The information is not intended to be a complete analysis of every material fact respecting tax strategy and is presented for educational and illustrative
purposes only. Tax consequences will vary by individual taxpayer and individuals must carefully evaluate their tax position before engaging in any tax strategy.

The information provided in this material does not constitute any specific legal, tax or accounting advice. Please consult with qualified professionals for this type of
advice.

Investing involves risk, including possible loss of principal. Asset allocation and diversification strategies do not guarantee a profit and
may not protect against loss.

For Financial Professional Use Only — Not For Public Distribution

Prepared by BlackRock Investments, LLC, member FINRA. BlackRock Fund Advisors, an affiliate of BlackRock Investments, LLC, is a
registered investment adviser.

Through a holding company subsidiary, BlackRock, Inc. (“BlackRock”) owns a non-controlling interest in Envestnet’s parent company,
Envestnet, Inc. (NYSE: ENV).

© 2020 BlackRack, Inc. All rights reserved. BLACKROCK; iSHARES, and ALADDIN are trademarks of BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other
marks are the property of their respective owners.

Not FDIC Insured » May Lose Value * No Bank Guarantee

Lit No. ENV-AC-GUIDE-0920 B Iac kRo c k ®

JSRMH0920U-1314576-9/9




